YALHTVERSICHERUNGEN

Sailing Areas

Area Al

European inland waters, rivers and canals, waters of the Baltic Sea, Kattegat and
Skagerrak, North Sea, English Channel - with the boundaries running:

1) from the town of Thurso in the north of Scotland along the islands of Orkney and
Shetland on the western side (three-mile zone) and continuing in a straight line to
the entrance of the Trondheim Fjord, whereby travel in the Trondheim Fjord is
also insured.

2) in a straight line from Land's End in the south of England, crossing the English
Channel to the town of Brest on the continent.

Area A

as described under A 1 extending to include the Irish Sea as well as the adjacent
waters of the Atlantic up to 65° North, 30° West and 20° North; the Mediterranean
including the entire coast of North Africa, the Canary Islands, Madeira and the
Azores, straits as well as the Dardanelles, the Black Sea and the Sea of Asov.

Area B

as described under A, waters of the Atlantic up to 40° South without any limitation to
the west, including the adjacent waters of North America and Canada as well as the
Caribbean.

Area C

Worldwide. This area is only insurable subject to prior written agreement.
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